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AAppendix #1
Audience Participation 

Session



1. How important is a dedicated life sciences strategy –
one that aligns federal, provincial, and municipal policies 

– to achieving success for our sector? (Choose 1)

A. Pivotal—we will not fulfill our 
potential without it

B. Will significantly accelerate 
progress

C. Nice to have, but won’t make a 
significant difference

D. Sector-specific strategies 
generally aren’t worthwhile
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2. What are the top barriers to growth in life sciences that 
we must address for our sector to succeed? (Choose 3)

A. Access to risk capital
B. Access to experienced, senior talent
C. Adoption of innovation
D. Global marketing and promotion
E. Regulatory barriers
F. Coordination/alignment across all 

levels of government
G. There are no barriers, sector just 

needs to evolve naturally
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3. What do you think is the best way government can 
incentivize risk capital investment into the life sciences sector? 

(Choose 2)

A. Extend flow-through shares to life 
sciences companies

B. Adopt an angel investor tax credit
C. Renew funding to VCAP and reform 

structure to better leverage corporate 
VC partners

D. Review investment mandates of public 
pension funds

E. Government should stay out of it!
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4. How can government help life sciences companies 
augment investment in R&D and accelerate their growth? 

(Choose 2)

A. Reform SR&ED tax credits to be more inclusive of 
growing companies (including public companies), 
and target credits (or their equivalent) to high-
priority innovation efforts

B. Create a Small Business Innovation Research (SBIR)-
type program

C. Create a program to reward innovators with 
reduced tax rates

D. More robust direct funding programs, such as the 
Jobs & Prosperity Fund  

E. None, companies must sink or swim on their own 
merits
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5. How do we best address the issue of access to talent, 
particularly senior leadership with entrepreneurial and 

commercialization expertise? (Choose 2)

A. Create co-op programs with better integration of 
education and work experience (e.g. apprenticeships for 
STEM disciplines)

B. Tax incentives for repatriation of Canadian expats with 
senior leadership experience in successful life sciences 
companies (e.g. commercialization, global supply chains)

C. Reform immigration policy for foreign STEM grads (e.g. 
accelerating permanent residence, facilitating work 
permit renewals, recognizing foreign credentials)

D. Create programs to support continuous professional 
development for STEM workers

E. There is no issue with attracting talent to Canada
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6. How do we enhance the adoption of innovation to 
help grow life sciences companies? (Choose 2)

A. The health system needs to take the lead in identifying 
priorities, engaging innovative firms, and rewarding solutions 
that meet performance expectations

B. Expand the Ontario Chief Health Innovation Strategist’s 
mandate to cover all areas of health innovation

C. Better access to data that will help companies and procurers 
make evidence-based decisions

D. Transition to a value-based procurement system that 
considers broader measures of cost-effectiveness and value 
(i.e. long-term socioeconomic impact)

E. Set aside a portion of all public procurement budgets to 
support adoption of domestic innovations

F. If companies have good technology, it will sell itself!
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7. Canadian innovators have been criticized for being too 
modest. How can we best market and promote our story 

to the world? (Choose 2)

A. Ensure a strong coordinated presence at 
international conferences (e.g. BIO)

B. Focus on branding and marketing our 
regional cluster strengths

C. Support strategic partnerships across 
Canada and internationally 

D. Focus on building and promoting super-
clusters (ex. ON-QC corridor, Waterloo-
Toronto)

E. Offer incentives to attract attention of (and 
investment from) global companies 

8

Ensure a st
rong co

ordinated pr...

Focus o
n branding and m

arketi..

Support s
tra

tegic p
artn

ersh
ips a

...

Focus o
n build

ing and promotin
...

Offe
r in

centiv
es t

o attr
act a

tte
n...

12%
15%

22%
18%

33%



8. Collaboration – across our sector, province, and with 
all levels of government – is critical to success. What is 
the best way to facilitate collaboration? (Choose one)

A. A formal initiative to connect 
regional life sciences clusters

B. A platform for government and 
the private sector to co-develop 
policies

C. Informal networking events 
D. Collaboration is overrated! 
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9. How do we go from talking about innovation to 
concrete action that will create needed change? 

(Choose one)

A. Political commitment leading to 
legislation

B. Industry leadership and advocacy 
C. A realistic plan with a clear vision
D. Commitment of resources – financial 

and otherwise
E. All of the above
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10. What is the role of cluster development in growing 
life sciences in Canada? (Choose one)

A. Important to attracting foreign direct 
investment 

B. Helps to focus scarce resources on regions 
that already have strong life sciences 
activities to accelerate their success

C. Helps to fuel success of individual companies 
by creating new regional ecosystems

D. Important as a branding and marketing tool
E. We shouldn't focus on clusters but rather on 

identifying and nurturing innovation, 
regardless of region or segment
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11. What does success look like five years from now? 
(Choose one)

A. A global biotech success story (e.g. a 
Canadian Amgen)

B. Recognition as one of the world’s top five 
life sciences ecosystems (in terms of sector 
size/impact)

C. Substantial growth in sector employment 
and relative contribution to GDP

D. Leading destination for foreign investment 
in life sciences technology, capacity, and 
companies
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